
CODE OF CON}UCT FOR. FAIR DISCLOSURE OF UNPUBLISHEB PRICE
SENSITIYE NFCRMATION iUPSI}:

1. Preface:

Securities and E;.change Boarti *i lr:dia (SEBI) vide Cazetle notification no. t-AD-
NROl'Gitll2Gi4-i5,'f li8-i date,J l5th Januarl.2i]1-i had iss,-red Securities and Excharnge Board
of India (Fr*Fiibiii;ri i;i I;-rsidei=Trailing) Re_r:triatii:ns. j0i-;. ,4.s per the said si:idelines. the
Board oi-Ilirectr:rs of el'er1,cl]!-npai-i-\. ilh*se secitrities are iistcri on a sir:ck erclta*ge. shall
formulats a*il putrlislr an its afficial uebsite. a ci;de r{ practices and procedures for lair
d i sc lcsu ie,-r1' :-rnpul; I i sl, ed price ser sitir e i niorrnati on.

The Boar,j i.'! Ilirect*rs {the "Boa*i"i iras ad+pted this C,,:de of practices an,J pr*cedures lor
f'air disclosme *liinl;ubiished price st;;=itive irrlbr:naii*ii(the "C*de''). The Au+jit C*mrriittee
olthe Boa:"d (thc "ACB") is enrpo-'i'creci to rei'ierr anc! a*rend iliis C'rde fran- iii"rie to tii;ie .

?. Objertir,e:

The Coilc -'ras frar:ed as per the requirriil-ni-i of the SEBI {Prr:hibiti*n ol' Insidei" TrarJitrgi
Regtrlaticrs. Xil:, *s amcndeti.

3. Definitien

i. i "ArtF :1tcafis tite Sryurities a*d Excha*se B+srd {:f india Acl i gg2.

3.2 "Conni:cted person" nlearis

{i) an;- pers.xl -;"'it'; is ,:r has during the sir }x{-}nths prior to the r.-lncerne.l act been associated
rvith the Ccmp*i,;'- dirr:cil;+ *r !:rdirectl*,. in a*r,. capaeiq-. inciiiding by rees*n *f tiequent
comt.nunicatio;: ir iti: its i:fficers ar bi, beins ii-i an1' coiitirctual. fiduciai-" i'ir ernplo-r,t:rent
relationship or b1 being a direclor" r:tllcer or an ernplclee of the [iornpanl. cr holds an;-
positlcn i;:clu'ji== a pri-.ties=iraal rrr b.:iness rrlaii*=sh;p L:etrtern ltir:rs*!iar:d tire Contpanv
rrheiher fet::pr-lran, or irretluanent, that allo*s such person- directl3,i:r indireeth,'. access to
unp*biished prir:e se*sitive infbrr*ati+*,-.>r' !s reas*nabi-1- expecteri t* *[l*r+ s*ci": +.:eess.

iii) Withouf preiildice to tlre generaiitl.i;f ihe {l;regcing, t}re prsr51iii5 falling xithir: t}ie
follorving caiegories siiall be il=emeri i* be connecteii persuns unless ihe contr.ar,r is
estabiished -
a) an i*r**di*t* r*letive *f c*:rs:ecte'l pers*as specif,ed in cla'*se iii: *r

tr) a holding c$nlpanv or a.sscciate coffpan)' or sui:sieliar,v cc*lparl:-; or

c) an iille*Tlediar;' as specifierl in seciirn ti *itl"re Act Lu en c*pl+3ee +r direc{r:r thereof: or

di an ii:ves;ti*L'ni cillllpan.v-^ trlrstee ci]rir'panli. asset ffiaiiaEei*eni col1lpan\: cr an empl6),ee oi
director thereotl *r

e) an oflicial *f a stock excliaiige r:r oieie;irirtg lrc.*s*,-rr corpomlion: or
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t) a inernber of board of trustees of a mutual filnd or a member of the board of directors of the

as*q-i irailager:ent coiiipan] oi'a mutual fiind tlr is an empiii-"-ee ihereof: i;r

g) a mcr:rber olthe board of ilircc{ors or a:r emplc,"-ee- of a public finar,ciai institution as

deiiiied in section 2 i72' ot the Con'rpanies Act, 2013: tr

h) an official or an ernplol'ee r:1'a self-reguiaiory' ,:rga*izatii'n rtccg*isetl or aiiih*rized h1' tlre

Board: or

i) a concern, fin;r. trus! Hirdu unrJivrded far-nilr-- {irrrnparr,l' or asso';iatii"rt erf p*rsons t'herein
a director *lllas C*m,pa;:f i:i 1:i: i;raffiediaae rclatil'e, ha: *ll:rt ihar': le* perceni *f the holding

or lnteresi;

iii) Emphy'ees uptc tr.,o lerrels belolv B*ard o1-Directors af'the Conrpany'and its rrraterial

subsidiary iresper:ii.,'e *l their functi*natr rrile ii: the C*ixpan3,' *r abiiitl' t* have access to

unprrbl i shr'd irrice scnsi i i i e i ii ltirniation,

3.,1 Cenerall-v availatrle informati*n" ffi=ans ir-ilbrnrati*:: ll"ral is a;-.cessibtre t'ii the public on

a noi-i-discrim inatr:ry basis"

3.5 'olmmecliate relative" rrteans an1'*ltl.:r ti-.ii.:*,ii'lg r*-h* !s either dep*ndeni ii*ancialtry on

such pelson" cr c*nsults sriclr person in iaking decisioits i'elating tc trii;Jitg itt .=ctei;i"ities-

aJ Spause

b) Fa*ei

c.; L4cther

d) Brr,ither

ei Sister

f) Son (ii'icluding step-soii)

g) Da ughrer { i::c i r:d i :-: g step-d*:"* gi:te ri

3.6 "lnsidert' nigiins ailrv pfrsain -"vlrii is:

i) a cr:*nected persrn; or

ii) in pos=r's:ion of r:r hauilrg aecesr t* r:npublisherl price stnsitive illbmation.

3"7 "U:np*l*lishe,-l Priee *censitive Inf,.;rmation (UPS$''*reans anv infl*tmati*n- relating to

Companl' sr ii= rrci;l"iiii:s, rlirectl;,' i:r indir*cii.v- tirai is t.tr:t grnerall3' a.,'ai!a'*ie rvhich upon

becon:iitg gcnerall;' available. is likely' ti.r riiatei'ialli a1'fbct tl're piice of ilte 5ee tirities aiid

sliaii. arriir:aril-..' i*cludir':g br:1 r:*t rsslricted ia. i*li:rmatian relaii*g t+ the f$iiou,ing:

( ii [-inancirl resiilts:

(ii) Dividends;
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(iii) Change i* capitai structure;

(iv) Mergers, de-mergers, acq:risiti*n, delistings, disposals and expansion cf business and

such +ttrer &fisactio*s;

(v) Chaages in Key- Managerial Personnel;

4. Cade

-1. I Presei'i ation i,,'riUnpublishe'i Price Scnsitive h'ifcr:i:aticn {UPSI}:

4.1.1 No insider shall communicate- nrovide, or allorv acc€ss to an)'unpr.ririished price

sensitive informaticn- relating to the Cr,.mpany or securities listed cr prr,.posed t* be listed. to

an_v persi-ar including other insiders excepl ra,'here suclr i.cmn:unicaiicn is in firrtherance of
legitimate purpases. perlbrma*ce oi<iuties *r discharge af legal +bligations.

4.1.2 Deparlnreni Il;eads shall identif,,all tiie UPSI availabla iit their cleparimenis atd shall

ensure its cr:ni'ide*tiaiit3.' as per the requiierne:r: aiti:is code"

4.1.3 Adeeluaie restrictiarrs shall be plae,-l1 bi the Departt::e:'tt liead i:n e*.nttt:unication oi'

procLlreme*t *i UP't!.

-1. 1 .-l No LiPSI shall be shared n ith Ar;aij sis anii Presearch persr:ni:el"

4.2 Lirnit€d arcess te C*nfideatial Information:

I -) 1 \i1 '':!-'-.-.-"-'-rrirgcunliJential intrrirraiioirsiraii l-rekeptseer:redunderk:ckandkev.+._.1 1rl llig\ Lt,rlr-dll

4.1.1 Confldenria! r.1oculr:errts,/files sht:li be ;;rarke,l "Confideniiai"' and access to st-tch

ciocur:rentsrflles shail be made availahle on need to knr:rv basis.

4.2.3 C**fkie*tial Computer iiies sheii ::ave aCequate sec*ri*. cf iogin and Pass*ords.

t 1 r f\...^,.- ...: 5:!.. ...r.r-i.".. ..-.-tIr..--,: 'r :-c-*-^^': -.- L uld bc dclctr'd,, di'iii".ried after+._.+ i-,(,(-litilit.i\.-'iL) uuitidiilrrrY \r;irrruLrrrrar ilrl1iril'drr(r{ tIt(ruiu uu utrLl\\r, ur )rr\ -

its use. Shrerlder-. si-:+r:id be *sed -+'i:erer,er :lecessary for ti":e :!est:':;cti*n cf pi:--"'sical files.

4.2.5 Chinese Wall Procedure and process a*s detailrd hcreinafter shall be i+i!o-*ed by

de;rartmeuls deali r-r g r.,,itf i cr:ntl,jenti aI in foa:r ati olt.

Altrtt0 FORGING LIMITED

f,]^.Ct,.or"* "t'
Managing Director
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